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LAWS of JV E W. TO R K. 


nth GEORGE III. 
A. D. 177'- 


L— . . .. '"y 


-1 


Bills of Credit to 
be ftruck to the A- 
mountof^. 120,000. 

The Denomination 
or Value of the Bills. 


Form of the Bills. 


Signers Names. 


Oath to be taken 
by the Printer. 


his Majefty’s Government, in and over this Colony, have of late been redu¬ 
ced one Half, which Deficiency this Colony in it’s prefent Circumftances is 
unable to difeharge, unlefs it be done by the Means of a Loan of Money, 
And whereas alfo , there is a great Want of Specie, or other Medium of 
Trade in this Colony, whereby the Inhabitants labour under infuperable 
Difficulties, and many of them are utterly ruined, by being obliged to fell 
confiderable Eftates, greatly under the real Value thereof, and the Mer¬ 
chants rendered unable to make Remittances to Great-Britain ; as without 
fuch Medium, Bills of Exchange cannot be purchafed : Wherefore as well 
to revive the Commerce, Trade, and Navigation of this Colony, as to pro¬ 
mote the Improvement and Settlement thereof, the General Affembly pray 
that it may be enadted, 

I. TBC it therefore GEnfiCtCtJ by his Excellency the Governor, the Council, 
and the General Af'embly, and it is hereby EnaBed by the Authority of the 
fame , That Bills of Credit to the Value of One Hundred and Twenty Thou - 
find Pounds, Current Money of New-Tork , forthwith after the Publication 
hereof, be printed as follows, viz. Five Thoufand Bills, each of the Value 
of Ten Pounds; Six Thoufand Bills, each of the Value of Five Pounds; 
Six Thoufand Bills, each of the Value of Three Pounds; Five Thoufand 
Bills, each of the Value of Two Pounds j Six Thoufand Bills, each of the 
Value of One Pound', Eight Thoufand Bills, each of the Value of Ten 
Shillings; and Eight Thoufand Bills, each of the Value of Five Shillings : 
Upon which Bill ffiall be imprefied the Arms of the City of New-Tork , on 
the right Side of every of the faid Bills, and the faid Bills fhall be in the 
Form following. 

B Y a Law of the Colony of New-York, this Bill fall be received in all 

Payments in the Treafury , for ---- - ■ 

New-York, the Day of One thoufand feven hundred and 

feventy-one . 

Which Bills fliall be numbered, by Henry Holland, or Walter Franklin, 
or TheoplylaB Bache, or Samuel Verplanck , and figned by any two of them, 
and by the Treafurer, to whom by this Adt the faid firfl Signers are diredted 
to deliver them. 

II. 8 nD t)C it (JEn&ctCth That the faid firfl: Signers are hereby diredted and 
impowered, upon the Delivery to them of the faid Bills, by the Printer 
thereof, to adminifter to him, and he.is hereby diredted to take an Oath or 
Affirmation in the Words following. 

T A. B. do declare. That from the Time that the Letters were fet, andfit 
to be put in the Prefis for printing the Bills of Credit now by me delivered 
to you, until the Bills were printed, and the Letters afterwards difributed 
into the Boxes , I went at no Time out of the Room in which the faid Letters 
were , without locking them up, fo as they could not be come at without V10- 
lence , a falfe Key, or other Art then unknown to me; and.therefore to the 
bef of my Knowledge, no Copies were printed of' but in my Prefence, and that 
all the Blotters and other Papers whatfoever, imprefied by the faid Letters 
whilfi fet for printing the faid Bills, to the bef of my Knowledge, are here 
delivered to you, together with the Stamps and in all Things relating to this 
Affair , I have well and truly demeaned myfelf according to the true Intent 
and Meaning of the Law in that Cafe made and provided, to the bef of my 
Knowledge and Underfanding . 'So help me GOD, 


Which 
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John, Earl of Dunmore, Governor. 


Which Printer, at the Time he has Orders to print the faid Bills, fhall IIth george nr. 

have a Copy of this Oath, that he may govern himfelf accordingly. PtQ* l_.I__ \/ 771 ' 1 

tUbeO altoagjEJ, That if any unforefeen Accident .has happened, he may have Pnvi f Q ; n Ca fc of 

the Liberty of making an Exception thereof in his Oath, he declaring unforefeenActidcnts. 

fully how it was 3 and if anymore of the faid Bills are printed than by 

this Aft is directed, when the faid Henry Holland , Walter Franklin, Theo- 

fbylaSl Bade, Samuel Verplanck, or any two of them, have figned the Number 

hereby direfted to be iffued, they fhall immediately burn and deftroy all 

the Remainder. 


Who (hall re-deliver 
them to the Signers 
and Treafurer, by 
whom they fhall be 
fealed up. 


The Signers Oath. 


III. antJ bt it GSnaCtCtl by the Authority aforefaid. That Eli/ha Gallaudct , 
or fuch other Perfon as the major Part of the faid firft Signers of the faid 

Bills of Credit fhall agree with, fhall engrave according to the Directions Stamps to be en- 

he fhall receive from the Majority of the faid firft Signers, Twenty-eight to the Printer, 

Stamps for the Sides of the faid Bills, and Fourteen Stamps for the Arms of 

the City of New-Tork, and fhall deliver them to the Treafurer, who fhall, 

in the Prefence of the Majority of the faid Signers, deliver them unto Hugh 

Game , the Printer of this Colony, upon his Receipt for the fame 3 and 

when the faid Hugh Gaine has finifhed and compleated the printing the 

Quantity and Sorts of Bills hereby directed to be ftruck and iffued, he fhall 

re-deliver the faid Stamps to the faid Signers and Treafurer 3 who are hereby Wll ° re-deliver 

directed and required to feal them up with their feveral Seals, and they are ^nTfreafirer^hy'™ 

fo to remain in the Treafury, until they fhall be ordered to be made ufe of whom they fhall be 

by any future Aft of Affembly 3 and the Receipt of the faid Treafurer to feaIedu P* 

the faid Hugh Gaine fhall be a fufficient Difcharge for fuch Re-delivery. 

But in Cafe of the Death, Sicknefs, or Inability of the faid Hugh Gaine> 
to print the find Bills, then the Majority of the faid Signers fhall appoint 
another Printer for the Service aforelaid, in his Place 3 which Printer fo 
appointed fhall take the Oath as above directed. 

IV. It ftifO 3 En&CtCth That before the faid Signers do receive any of 

the faid Bills, they (ball (before any of the Magistrates of the City of New - The Signers Oath. 
Tork) each of them take an Oath or Affirmation, well and truly to perform 
what by this Aft they are enjoined as their Duty, and will knowingly fign 
no more Bills of Credit than what by this Aft is direfted. 

V. 3 nB t)C It UBnaCtetl, That the faid T-cafurer {hall, out of the Bills 

of Credit fo figned and numbered as aforei, :i, deliver to the Loan Officers Ei J h t e Qs°k*. of 
herein after-mentioned, on producing tL Certificates of Qualification to the^erpcaive 616 
herein after direfted, in the Sums and Quotas following, to wit . Loan-Officers. 

To the Loan Officers’of the City and County of New-Tork, to and for 
the Purpofes herein after-mentioned, the Sum of Thirty Eight Thoufand New-Tork, 38,00^ 
Pounds . 

To the Loan Officers of the City and County of Albany , to and for the 
Purpofes herein after mentioned, the Sum of Twenty Thoifand Pounds . Albany, £.20,000. 

To the Loan Officers of Kings County, to and for the Purpofes herein Kin ^ Coiinty 
after mentioned, the Sum of Five Thoufand One Hundred and Sixty Eight £.5168. 

Pounds . 

To the Loan Officers of Queens County, to and for the Purpofes herein , 
after mentioned, the Sum of Ten Thoufand Seven Hundred and Twelve Pounds. £, lo ”y lz . 

To the Loan Officers of Suffolk County, to and for the Purpofes herein 
after mentioned, the Sum of Nine Thoufand Two Hundred. Pounds. Suffolk, ^2001 

To the Loan Officers of Richmond County, to and for the Purpofes herein 
after mentioned, the Sum of Three Thoufand Two Hundred and Forty Eight Pic hmond f t2±s 
Pounds . , ' ’ 


Albany, £.20,000. 

King* s County, 
£.5168. 


Queen’s County, 
£.10,712. 

Suffolk, £.9200? 


Richmond, £.3248. 
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LAWS of NETV-TORK. 


S 8 4 


nth GEORGE III. To 1 

. A- P . .771- , herein; 

Wiftchejicr, £10,712. Pounds. 


To the Loan Officers of Wejlchejler County, to and for the Purpofes 
herein after mentioned, the Sum of Ten Thoufand Seven Hundred and Twelve 


"Dutcbefs, £.10,560. 
Orange, £.3200. 


To the Loan Officers of Dutcbefs County, to and for the Purpofes herein 
after mentioned, the Sum of Ten Thoufand Five Hundred and Sixty Founds . 

To the Loan Officers of Orange County, to and for the Purpofes herein 
after mentioned, the Sum of Three Thoufand Two Hundred Founds . 


U/jter , £.9200. To the Loan Officers of UIJier County, to and for the Purpofes herein 

after mentioned, the Sum of Nine Thoufand Two Hundred Founds . 


For which refpeftive Sums, the faid Loan Officers refpedtively ffiall give 
Recei ts to be af- ^ ece ^P ts t0 the faid Treafurer, indorfed on the Clerks Certificate, and other 
<fedforXfaidSums. Qualification herein after directed: Which Receipts fhall be to the faid 
Treafurer, his Executors and Adminiftrators, a fufficient Difcharge, if 
.otherwifehe has well and truly performed the Duty enjoined by this Adt. 


VI. 3ntlbeit alfo GEnaftetb That before the faid Loan Officers do ref- 
Loan Officers to pedtively enter upon their faid Office, every of them fhall give Bond to his 
^ivc Security. Majefty, his Heirs and Succeflors, with fuch fufficient Security as ffiall be 
approved of by one or more of the Judges of the Inferior Court of the 
County, together with a Majority of the Supervifors of the fame County; 
and in the City of New-Tork , by any one or more of the Judges of the 
Supreme Court, fignified by figning fuch his or their Approbation on the 
Back of the faid Bond ; which Bond fhall be in the full Sum by this Adt 
committed to his Charge, with Condition for the true and faithful Perfor¬ 
mance of his Office and Duty, and that without Favour, Malice, or 
Partiality. 


VII. 3ntl if ®nactCth That each Loan Officer refpedtively ffiall take 
the following Oath or Affirmation. 

J A . B. will, according to the befl of my Skill and Knowledge, faithfidly y 
impartially , and truly demean myfelf in difcharge of the Trujl committed to 

Loan Officer’s Oath, me, as one of the Loan Officers for the - of --- by the Laws 

of this Colony in that Behalf made , according to the Purport , true Intent and 
Meaning of the faid Laws , fo as the Public may not be prejudiced by my 
Confent , Privity, or Procurement . So help me GOD. 

Which Oath or Affirmation ffiall be adminiftred by any Juftice of the 
Peace, and indorfed on the Back of the faid Bond, and figned by fuch 
Juftice and the Loan Officer. 


VIII. 3n0 fle It That the aforefaid Bond, indorfed. with the 

rBonds to be lodged Approbation and Affidavit, or Affirmation aforefaid, ffiall be lodged with 
with the County the Clerk of the County ; who upon Receipt thereof ffiall give the Loan 
Officer a Certificate that fuch Bond, indorfed as aforefaid, is lodged with 
him: Which Certificate is to be delivered to the faid Treafurer, on his 
delivering to the Loan Officer the Bills of Credit aforefaid : Which Bond 
and Indorfements fhall be recorded by the Clerk ; and in Cafe of the For¬ 
feiture of the fame Bond, the Majority of the Supervifors, with any one or 
more of the Judges of the Inferior Courts of the Counties refpedtively, are 
hereby impowered to order the fame to be put in Suit; and the Monies 
recovered by Virtue thereof, ffiall be applied to the Ufe of the County, on 
Confideration of the Counties making good the Deficiencies of the Borrowers 
have the like'powers in the fame, as in this Adt is hereafter diredted. Provided always, That in 
as Judges and Super- the City and County of New-Tork, the Juftices and Veftrymen of the fame 
Counties^ 16 ° thcr City and County ffiall have all the Powers by this Adt given to the Judges of 
ihe Inferior Courts,, and Supervifors in the other Counties of this Colony; 

which 
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John, Earl of Dunmore, Governor. 


which Juftices and Veftrymen of the City and County of New-York fhall 
alfo perform all the Duties and Services, and be liable to all the Pains, 
Penalties, and Forfeitures which the Judges aforefaid, and Supervifors of the 
other Counties are to perform, and be fubjedt to by Virtue of this Aft:: And 
in Cafe of any Deficiency of the Borrowers, they fhall Caufe fuch Deficiency 
to be affefied, levied, and raifed in fuch Manner as they affefs, levy, and 
raife the Tax for Minifter and Poor. 


nth GEORGE III. 
A. D. 1771. 

I— — ' ■ —»y- 1 . .. ■ *>J 


IX. 9ntl I)C it OEnaCteD by the Authority aforefaid , That on the firft 
Yuefday of March next, the Judges of the Inferior Courts, or any one or 
more of them, together with the Supervifors (or the Majority of them) of fo r 5 d ^ S chufe U LoIT" 
the leveral Counties refpeftively of this Colony, fhall meet at the Court- officers, except in 
Houfe of the Counties refpeftively, where the Majority of them fhall eleft tte^Tork txA-Ma* 
and chufe twolufficient Freeholders of the refpeftive Counties, to be Loan ^ &c * 

Officers for the fame Counties. Provided always , That nothing in this 
Claufe lhall be conftrued to extend to the City and County of New-York , 
the City and County of Albany, the County of Dutchefs , the County of 
Ulfer, and the County of Orange . 


X. 3 ntl &0 it ffinafitCll by the Authority aforefaid, That the Veftrymen of 
the City and County of New-York , and Supervifors of the feveral Counties 
of this Colony fhall, at every of their Meetings after the faid firft T uefday 
in March, with the Judge or Judges aforefaid direfted by this Aft, in the 
firft Place take the Oath or Affirmation before any Juftice of the Peace, in 
the Words following: 


/ A. B. willy according to the beft of my Judgment and Knowledge, well and 
truly execute the Yrujl repofed in ?ne by an Act of the General AJjembly of 
this Colony, entitled, An Adi for emitting the Sum of One Hundred and 
fwenty Yhoufand Pounds, in Bills of Credit, to be put out on Loan, and 
to appropriate the Intereft arifing thereon to the Payment of the Debts of 
this Colony; and to fuch public Exigencies as the Circumftances of this 
Colony may, from Time to Time render neceflary $ and that without any 
Favour , Malice, or Partiality. So help me GOD. 


Oath of the Veftry¬ 
men and Supervifors. 


XI. Sint) 1)0 it ®nact0tl by the Authority aforefaid, That the Loan Officers 
of each of the Cities and Counties aforefaid refpeftively, when elefted, The Loan Officers 
appointed, and qualified according to the Direftions of this Aft, fhall be Q 0u e ^ t C y incorpora- 
Bodies Politick and Corporate, in Faft and in Law, Yhat is to fay , ted. 

The Loan Officers for the City and County of New-York fhall be one 
Body Politick and Corporate, by the Name of the Loan Officers of the City 
and County of New-York . 

The Loan Officers for the City and County of Albany , fhall be one Body 
Politick and Corporate, by the Name of the Loan Officers of the City and 
County of Albany . 

The Loan Officers for Kings County fhall be one Body Politick and 
Corporate, by the Name of the Loan Officers of Kings County. 

The Loan Officers for Queens County fhall be one Body Politick and 
Corporate, by the Name of the Loan Officers of Qiieen s County. 

The Loan Officers for Suffolk County fhall be one Body Politick and 
Corporate, by the Name of the Loan Officers of Suffolk County. 

The Loan Officers for Richmond County fhall be one Body Politick and 
Corporate, by the Name of the Loan Officers of Richmond County. 

The Loan Officers for Wefchefer County fhall be one Body Politick and 
Corporate, by the Name of the Loan Officers of Wefchefer County. 

The Loan Officers for Dutchefs County fhall be one Body Politick and 
.Corporate, by the Name of the Loan Officers of Dutchefs County, 

7 I The 
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LAWS of NEJT-rO R K. 


nth GEORGE III. The Loan Officers for Orange County ffiall be one Body Politick and 
A. D. 477^^ Corporate, by the Name of the Loan Officers of Orange County. And, 
"' v " The Loan Officers for Ulfter County ffiall be one Body Politick and 

Corporate, by the Name of the Loan Officers of Ulfter County. 


• With full Power to every of the faid Bodies Politick, to ufe a common 
Seal, and by the fame Seal, and in the Name of fuch Body Politick, to 
orant Receipts, receive Mortgages, and again to grant the fame away ; to 
■fue and be fued, and generally with all fuch Powers as are neceffary to be 
ufed for the due Execution of the Truft repofed in the faid Loan Officers 
by this Aft j any Law, Ufage, or Cuftom to the contrary in any wife 
notwithflanding. 


The Bills when 
figned (hall be deli- 
vered to the Loan 
Officers. 


To be let out on 
Sufficient . Security 
after public Notice of 
the Time Borrowers 
are to appear. 


If too many Bor¬ 
rowers, the Sums de¬ 
manded to be abated 
proportionably. 


XII. anti hr It dBnacteh by the Authority aforefaid , That when the faid 
Loan Officers refpeftively have qualified themfelves as above in this Aft is 
direfted, they ffiall receive the faid Bills of Credit figned by two of the four 
Signers firft named as aforefaid, and Treafurer ; which Bills of Credit fo 
figned, ffiall be lpt out to fuch as ffiall apply for the fame, and can and will 
give Security to the faid Loan Officers, by Mortgage on Lands, Lots, 
Houfes, or other valuable Improvements lying in the fame City or County; 
they the faid Loan Officers firft giving public Notice (as in other Cafes by 
this Aft direfted for Notices) by Advertifements fet up, that on a certain 
Day, (at leaft ten Days after fetting them up) they will be ready to receive 
Borrowers qualified according to the Direftions of this Aft j and as on that 
Day Borrowers do offer their Names and Sums they demand, ffiall be orderly 
entered down in the Minute Book of Proceedings ; and every one ffiall be 
ferved according to the Priority of their Demands, if reafonable Objeftions 
be not againft the Title and Value of the Lands offered to be mortgaged, or 
fome other fufficient Reafon, which ffiall be entered alfo in the Minute Book 
of Proceedings. Provided always, That if upon the firft Day fo many 
Borrowers do offer, as to demand a greater Sum than the whole Sum in that 
County to be lent out; then and in fuch Cafe, every fuch Borrower ffiall 
be abated of the Sum he demanded proportionably. 


XIII. anti t)B it CnacteS, That the faid Loan Officers refpeftively, before 
they accept of any Lands, Lots, Houfes, or other Improvements, in Mortgage 
for any of the faid Bills, they ffiall firft view what is fo offered in Mortgage, 
or make due Enquiry into the Value thereof, and then ffiall examine the 
Titles thereto, by perufing the Deeds, Patents, Surveys, and other Writings 
and Conveyances by which the fame is held, and by which the Value and 
Quantity may be the better known ; and the faid Loan Officers refpeftively, 
are hereby alfo impowered and required to adminifterto all Perlons applying 
for any of the faid Bills as aforefaid, the following Oath, or Affirmation (if 
Quakers) to wit . 

T A. B. am bona fide feized in fee Simple, of the Lands, 'Tenements, and 
Oath to be taken Hereditaments by 'me now offered to be mortgaged tn my own Right, and 
by the Borrower ^ to my own Ufe, and the fame were not conveyed to me in Truft for the Ufe of 
any Per/on, nor with Intent to borrow any Sum or Sums of Money upon the 
fame, for the Ufe of any other Perf on or Perfons whatfoever j and the Premifes 
are free and dear from any other or former Gift, Grant, Sale, Mortgage, 
Judgment, Extent, Recognizance^ or other Incumbrance whatfoever, to my 
Knowledge, except the Rent iffuinffthcreout to our Lord the King. So help 
meGQD. 

' xiv. anti 


Inquiry to be made 
as to the Val ue of the 
Premifes offered. in 
Mortgage. 
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John, Earl of Dunmore, Governor. 587 

XIV. 8ntl 6c it €nactetl by the Authority afore/aid. That the Loan nth^ G£O^G£ iu. 

Officers of the faid Cities and Counties refpedtively, upon finding Borrowers ,_ 177 ‘~ , 

qualified, and the Loan Officers being fatisfied as aforefaid, are hereby re- The Bills t0 be 
quired, and by Virtue of this Aft have full Power to lend out the Bills de- lent in Sums not ex- 
livercd to them as aforefaid, at the Intereft of Five per Cent, per Annum, 
for the Term of fourteen Years from the third Tuefday of April next to Cent, for 4 ’ Years, 
come j .to be paid in again by Payments to be made as herein after directed, j bbd me ^ c u i e 11 | a the in 
in Sums not exceeding Three Hundred Pounds, and not under Twenty-five / pHU y 
Pounds, (unlefs the Proportion, as aforefaid be lefs) to any one Perlon ; the 
faid Loan Officers taking Security for the fame by Way of Mortgage as 
aforefaid, of at lead: double the Value in Lands, Tenements, and Heredi¬ 
taments ; and of at leaft three Times the Value in Houfes within the faid 
refpedtive Cities and Counties; and adminiftring an Oath or Affirmation to 
the Borrower as aforefaid ; and the faid Mortgage ffiall be executed before 
two or more lawful Witnefles figning thereto, and the Subftance thereof 
ffiall be minuted in a Book to be by the faid Loan Officers kept for that 
Purpofe in each refpedtive City and County; for the making of which. 

Mortgage and Minute, the Borrower ffiall pay to the laid Loan Officers 

the Sum of Four Shillings, and no more: Which Mortgage and Minute Copy of Mortgage, 

ffiall be, and each of them are hereby declared to be Matter of Record ; or of the Minute 

and an attefted Copy of the faid Mortgage, if in being, or of the faid 5s ,' ft ° ^ od ge 

Minute, in Cafe the Mortgage is loft, under the Hands of the Loan Offi- dence. 

cers, and Seal of the Loan Office, lhall be good Evidence of the faid 

Mortgage in any Court within this Colony. 

XV. 3 nD 6e it dp.nactetl by the Authority aforefaid, That the Intereft 
of the Money lent out as aforefaid ihall be payable yearly on the third intereft Money- 
Tuefday of April, to the Loan Officers; and the Principals of all the payable annually, on 
Monies lent out as aforefaid ftiall be paid in again in the Manner follow- April ; ' r and X lin¬ 
ing • That is to fay, One Tenth Part of the principal Money on the third cipai Sums in ten 
Tuefday of April, which will be in the Year of our Lord One thoufand Z”ta Pay^nl in 
feven hundred and feventy-fix ; one other Tenth Part thereof on the third April, 1776, 
Tuefday of April, which will be in the Year of our Lord One thoufand 
feven hundred and feventy feven; one other Tenth Part thereof on the 
third Tuefday of April, which will be in the Year of our Lord One thoufand 
feven hundred and feventy eight; one other Tenth Part thereof on the 
third Tuefday of April, which will be in the Year of our Lord One thou¬ 
fand feven hundred and feventy nine ; one other Tenth Part thereof on the 
third Tuefday of April, which will be in the Year of our Lord One thou¬ 
fand feven hundred and eighty ; one other Tenth Part thereof on the third 
Tuefday of April, which will be in the Year of our Lord, One thoufand 
feven hundred and eighty one; one other Tenth Part thereof on the third 
Tuefday of April, which will be in the Year of our Lord One thoufand 
feven hundred and eighty two ; one other Tenth Part thereof on the third 
Tuefday of April, which will be in the Year of our Lord One thoufand 
feven hundred and eighty three; one other Tenth Part thereof on the 
third Tuefday of April, which will be in the Year of our Lord One thou¬ 
fand feven hundred and eighty four; and the remaining Tenth Part thereof 
on the third Tuefday of April, which will be in the Year £>f our Lord One 
thoufand feven hundred and eighty five. And the "fefpedive Loan Officers 
at the lending of the Money are hereby required to take the Security for 
the fame accordingly; and the faid Loan Officers for every Sum paid to 
them ffiall give to the Payer a Receipt, and ffiall alfo enter one Minute of 
the fame Payment on the Back of the Mortgage, and another Minute 
thereof in the Book of Accompts by them to be kept, and that without any 
Fee or Reward. But if the Borrower, his Heirs, Executors, or Admini- 

ftrators, 
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LAWS of NEW-rORK. 


nth GEORGE HI. fixators, fhall fee Caufe to pay in a'Fourth, or a Half, or Three Quarters, 
At p ' * 771 ' J or the Whole of the Principal due to the faid Loan Officer, on any third 
The Borrowers ma T’ uefday of April, before the faid third Tnefday of April , One thoufand feven 
pay in the°PHndJ)al hundred and eight five, the faid Loan Officers are hereby impowered and re- 
fooner, and in the q U jred to receive the fame on the third Tuefday of April annually, and no 
meXioned. S Wlthm oth/r Day of the Year, unlefs fo many do offer Payment on that Day that 
the Loan Officers cannot within the Day receive the Whole; and in that 
Cafe, theyareto continue to receive until all that on thatDayofferedhavepaid 
in the Monies fo offered ; and unlefs he brings along with him another 
fufficient Borrower to give new Security to the Satisfaction of the Loan 
Officers, for the Whole of the Money by him paid in; and in that Caff, 
the Loan Officers fhall accept thereof, on any of their ftated Days of 
Meeting; and when the whole Principal and Intereft is paid, the faid Loan 
Releafe to be given Officers fhall, if required, give the Party paying, a Releafe of the Mortgage 
to the Mortgagee on given by the Borrower, and fhall tear off the Name and Seal, and make an 
Payment of the Fee £ ntr y ; n the Margin of the Mortgage, and in the Margin of the Minute made 
0 2S# thereof, that fuch a Day and Year fuch Releafe was made : For which Re¬ 

leafe, the Releafee fhall pay the Sum of Two Shillings and no more. And 
when any Parts of the Principals are paid in as aforefaid, before the faid 
third Tnefday of April\ One thoufand feven hundred ^nd eighty five, the 
Loan Officers fhall, at the End of that Meeting, compute the Sum of the 
The Sums fo paid in, whole Principals fo paid in, and give public Notice of the Sum by Adver- 
to be let out again tifements fet up, and that on that Day Week, they will be ready to receive 
after public Notice. g orrowers 0 f the faid Monies, to whom the faid Loan Officers fhall lend 
the fame out; and in the lending and taking Security, fhall conform them- 
felves (as near as the Circumftances of the Cafe can admit) to the Di¬ 
rections herein before prefcribed: And if any Monies ftill remain in their 
Hands for Want of Borrowers,^ they fhall fet up Advertifements of the 
Sum thereof, and continue to do the like at the End of every of their 
itaied Meeting. 


XVI. 3ntJ bt it GEnaftCB, That in Cafe any Loan Officer fhall die or 
On the Death, Re- remove, or negleCt, delay, or refufe, or omit performing the Duty required 
fufal,. or Mi/behavi- 0 r enjoined him by this ACt, or fhall behave himfelf in his Office with 
Sowmhm 11 ^© be Favour, AffeCtion, Partiality or Malice, whereby the Public, or any private 
defied in their Perfon, may be injured .; upon Report or Complaint made thereof to any 
Room * two or more of the Judges aforefaid of the refpeCtive Counties, or to the 

Juftices and Veftrymen of the City of New-Tork to which he belongs ; the 
faid Judges are hereby required and commanded to iffue out their Precepts 
to calf together the Judges and Supervifors of the fame County, to meet at 
fuch Time and Place as in the faid Precept fhall be appointed, to hear and 
determine fummarily upon the faid Report or Complaint; and upon fuffi¬ 
cient Proof made to any one or more of the faid Judges, with the major 
Part of the faid Supervifors, of any Death, Removal, Failure, or NegleCt 
in the faid Office as aforefaid, then, and in that Cafe, the faid Majority 
of the Supervifors, with Concurrence of one or more of the Judges afore¬ 
faid, fhall proceed in Manner as herein before directed, to eleCt and choofe; 
and are hereby required and commanded to eleCt and choofe a Loan Officer 
in the Room and Stead of fuch deceafed or abfent Perfon, or Omitter or 
Defaulter; which Loan Officer fo chofen as aforefaid, having entered into 
Bond, and been qualified in like Manner as other Loan Officers are by this 
ACt directed, fhall then have all the Powers, Privileges and Advantages, 
and be fubjeCt to all the Pains, Penalties and Forfeitures, which any of the 
Loan Officers of the County elected as aforefaid are veiled with, entitled 
to, charged with, or fubjeCt to by Virtue of this ACt, 

xvii. m 
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XVII. SniJ belt (&nactetl, That if any of the Loan Officers, hereafter llth A G p°* G ^ IIr ' 

to be elected and appointed by Virtue of this Adi, fhall at any Time here- ,___~ y ' 77 '' . 

after, defire to be difchargfd of and from the faid Office, he applying Loan officers on 
himfelf to any one or more of the Judges aforefaid for that'Purpofe, he or their Requeft and 
they fhall, upon that Application, iffue their Precept to fummon the judges be'dif- 

aforefaid, and Supervifors, to meet at a Place and Day by the faid Precept charged from their 
prefixed 5 to whom, when met, the faid Loan Officer fhall produce or office9 * 
render an Account of his Proceedings in his faid Office; and if it appear 
upon Examination, that the faid Loan Officer hath faithfully demeaned 
himfelf imffie Difcharge of his faid Office* according to the true Intent 
and Meaning of this Ad, then, and' in fuch Cale, fuch Loan Officer fhall, 
by the Majority of the Supervifors, with the Concurrence of the faid 
Judges, be difcharged off and from his faid Office, and another fit Perfon 
fhall be by them eleded and appointed to fupply his Place ; who fhall take 
the fame Oath or Affirmation, give the like Security, be under and fubjed 
to the like Penalties, Reftridions, and Regulations, and receive the fame 
Salaries and Advantages whatfoever, as the other Loan Officers for that 
County, by Virtue of this Ad, are liable, fubjed, or entitled unto* 

XVIII. Sntl bC it CnatteO by the Authority aforefaid , That when a Loan 
Officer fhall be chofen and qualified as herein is direded, in the Place of a 
former Loan Officer, fuch former Loan Officer, his Executors, or Admini- 
ftrators, fhall, upon Demand, deliver to the new Loan Officer chofen in 
his Place, and qualified as aforefaid, all the Monies, Books and Papers, 
that were in fuch former Loan Officers Cuftody belonging to his Office, 
upon Oath, before any Juftice of the Peace: And in Cafe any fuch former 
Loan Officer, or his Executors or Adminiftrators, fhall deny, delay, or re- 
fufe to make fuch Delivery on Oath, when demanded as aforefaid, the Bond 
of fuch former Loan Officer fhall be forfeited. 

XIX. TBC it ftlfO ®na£tctl, That if any Borrower fhall negled to bring 
in and pay, or caufe to be brought in and paid yearly and every Year, on d E<1 “^ foreclofed 
the third c fuefday of April, or within Twenty-two Days thereafter, on one on Non-Payment el* 
of the Days which the Loan Officers aforefaid are by this Ad direded to ther of the Intercft 
attend the refpedive Loan Offices, the yearly Intereft due by his Mortgage, or pnncipa ums ’ 
and alfo the Part of the Principal as it becomes payable j then, and in 

either of thefe Cafes, the Loan Officers to whom fuch Mortgage was 
granted fhall be feized of an abfolute indefeazible Eftate in the Lands, 

Houfes, Tenements and Hereditaments, thereby mortgaged to them, their 
Succeffors andAffigns, to theUfes'in this Ad mentioned •, and the Mort¬ 
gagor, his or her Heirs and Affigns, fhall be utterly foreclofed and barred 
of all Equity of Redemption of the mortgaged Premifes; any Law, 

Ufage, or Cuftom, or Pradice in Courts of Equity, to the contrary not- 
withftanding. 

XX. X'C It further CEnafteO, That the faid Loan Officers refpedively, 

fhall attend the Loan Office every Year, to receive the Monies by this Ad Officers! 

direded to be paid in to them upon the third Tduefday of Aprils and thereafter 
011 the Tuefday in each Week, for the Term of three Weeks. 

XXI. 3 ntl bC it dEnaCteb, That the Loan Officers fhall, in the Evening 

of the laft of the < Tuefdays aforefaid, yearly and every Year, give fufficient be pinup an-hlT t0 
Diredions, which they are to take care fhall be obferved, for fixing up Adver- Place where the Pre- 
- tifements at three of the moft public Places in, at leaf! three or more diftind lnifes a f e t0 be Pold * 
Towns or Precinds of the County where the Premifes are fituate, of all the 
Lands contained in the Mortgages whereof the Equity of Redemption is 

7 K foreclofed 


The Boolcs and 
Papers in that Cafe, 
to be delivered over 
to the Succeflor in 
Office. 
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nth GEORGE in. foreclofed as aforefaid, defcribing the Quantity and Situation of the fame, 
, At D ‘ 1 7?1 ‘ . j and that on the laft < Tuefda\ > of June In the fame Year, they are to be fold 
at the Court-Houfe of the refpedtive County where the Lands lie, by way 
of public Vendue, to the bigheft Bidder. 


XXII. Tl?£ It SEnaCtOth That the Loan Officers of the refpedtive 

The Lands to be Cities and Counties aforelaid fliall on the laid laft Puefday of June yearly, 
fold accordingly. expofe the Lands in the Mortgages foreclofed as aforelaid, to Sale by way of 

public Vendue ; and upon Sale {hall convey them to the highefh Bidder or 
Bidders, who {hall pay for their Deeds Five Shillings; and the Buyer or 
Buyers {hall and may hold and enjoy the fame for fuch Eftate as they were 
fold, clearly difeharged and freed from all Benefit and Equity of Redemption, 
and all other Incumbrances made and fuffered by the Mortgagor, his or her 
Heirs or xMfigns ; and fuch Sales final! be available in Law and Equity. 


Surplus Monies to 
be paid to the Mon¬ 
ger* 


The Purcliafer to 
be preferred co other 
Borrowers. 


Notice of jfJJignmetils 
of Mortgagors to be 
given the Loan 
Officers. 


XXIII. Sint* 5 )C it CnfiCttfO, That the Money or Price, for which the 
Premifes are fold, (hall, upon the Sale thereof, be paid to the faid Loan 
Officers, out of which they (hall retain in their Hands what has not been 
paid in of the whole Principal lent, together with the Intereft that has 
become due thereon, and might become due until the third c Tuefday of 
April next thereafter; as alfo the Expence of the Advertifements, and of 
the Sale, the fame not exceeding Fifteen Shillings , and the Remainder (if 
any be) the Loan Officers ft all pay to the Mortgagor, his or her Heirs or 
Afiigns. Provided always, That if any Perfon or Perfons offer at the Time 
of the Sale to borrow (on fufficient Security within this Adt) the whole 
Principal that is to be retained out of the Price, and lent out again, then, 
and in that Cafe, the Loan Officers (hall not retain Intereft beyond the 
Day of Sale. Provided alfo , That if the Buyer incline to be the Borrower 
of the Principal or Principals that is or are to be paid in by him and lent 
out again, and if the Loan Officers be fatisfied of the Security to be given, 
by him in Manner aforefaid, he (hall be preferred to any other Borrower. 
Provided likewfe , That the Loan Officers (hall not be obliged to take 
Notice of any Affigns of the Mortgagor, unlefs they enter a Notice of 
their Fright with the faid Loan Officers, at or before the Time of Sale ; 
which Notice the Loan Officers ftall enter on the Mortgage and Minute 
thereof, on Demand, the Aflignee paying One Shilling for the fame; and 
Aftigns {hall be preferred according to the Priority of their Entries of fuch 
Notices. 


For want of Title 
or on Breach of Co¬ 
venant, Mortgagor 
to be fued. 


XXIV. 3ll3 be it ffinUCl'ClL That after any Lands, Houfes, Tenements 
or Hereditaments, are mortgaged according to the Diredtions of this Adt, 
if it fhall appear to the Loan Officers upon good and fufficient Grounds, 
(which they ftall infert in the Minute Book of their Proceedings) that the 
Mortgagor had no good Right or Title to the Premifes mortgaged, or has 
other wile broke the Covenants of his Mortgage, fo that the Public may be 
in danger of lofing the Monies, or any Part thereof, advanced in Loan 
upon the Credit of the Premifes, it ftall and may be lawful to and for the 
faid Loan Officers, and they are hereby impowered and required to com¬ 
mence an Adtion or Adtions of Debt or Covenant, upon the faid Mortgage, 
againft the Mortgagor, his or her Heirs, Executors or Adminiftrators, and 
the fame to profecute to Judgment in any Court of Record, for the Reco¬ 
very of the whole Monies lent upon the Mortgage, and Intereft become 
due and that (hall become due until the third PueJ'day of April next fol¬ 
lowing the Judgment, with Cofts and Charges, by all lawful Ways and 
Means whatioever : In which Adtion or Adtions, the Mortgagor ftall be 
held to fpecial Bail, and the Court in which fuch Adtion is brought, is, 

and 
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and the Judges thereof in Vacation, are hereby authorized and directed to 
give fuch ftiort Days for the Rules of pleading thereon, that Judgment or 
a Trial, and final Determination, may be had the fir ft Court after the 
Court at which the Defendant firft appeared to the fame Aftion. 


nth GEORGE IU. 
A. D. 1771. 


XXV. he It CEnaCtetU That the aforefaid Bills of Credit to be 

made and iflued by Virtue of this Aft, when figned by any two of the firft oiKemTn S dTrea° an 
Signers aforefaid, and the Treafurer, fliall be received by the faid Loan furer are obliged to 
Officers for and during the Term of Fourteen Years; and by the Treafurer p a c y e ^e nt lhe Bxils m 
of this Colony, for and during the faid Term, and for one Year thereafter. 

XXVI. 3 nD fiC It (ZEnactCD, That if any Perfon or Perfons whatfoever 

fliall prefume to counterfeit any of the Bills of Credit iflued by Virtue of Felony to counter- 

this Aft, or fhall alter any of the faid Bills iflued as aforefaid, lo that they o?topaft C fbchas l ar 2 

fhall appear to be of greater Value than by this Aft the fame Bill or Bills counterfeit or 

fo altered, were enafted, figned or numbered to pafs for ; or fliall know- altcred * 

ingly pafs or give in Payment any of the Bills aforefaid, fo counterfeited or 

altered, every Perfon guilty of counterfeiting or altering any of the faid 

Bills as aforefaid, or of knowingly palling or giving in Payment any fuch 

counterfeit or altered Bills, fliall be guilty of Felony, and being thereof 

convifted, fliall fuffer the Pains of Death, without the Benefit of Clergy j 

and though fuch counterfeiting, altering, or knowingly palling counterfeit Indiamentgoodtho* 

or altered Bills, IhalPbe done out of this Colony, yet any Grand Jury th . e Offence be com- 

within this Colony is hereby impowered to prefent the fame, and to fet Coiony^^ ° f the 

forth in the Indiftment, the Place where, by their Evidence, it appeared 

that the Faft was committed : Which Indiftment is hereby declared good, 

notwithftanding that the Place alledged be out of this Colony; and the 

Petty Juries on the Trials of all fuch foreign Iffues, fliall be returned from 

the Body of the City and County of New-Tork any Law, Ufage, or 

Cuftom to the contrary notwithftanding. 

XXVII. fiC It alfo (EuaftcD, That the refpeftive Loan Offices in 
this Colony fliall be kept at the Court-Houfe of each refpeftive County, 
or at fome other convenient Place near the fame j and the faid Loan Officers 
fhall, fo foon as the faid Bills are figned and delivered to them, fet up 
Advertifements of the firft Day of their attending the Loan Office for the 
Purpofes herein before mentioned ; and fliall duly, attend the fame on that 
firft Day, and on every Tuefday and Wednesday in each Week, for the Space 
of four Weeks thereafter, if there be Occafion of their fitting folong* and 
the faid Treafurer, as foon as he can fix the Day upon which he can deliver 
the faid Bills to the Loan Officers, fliall fend Notice by Letter to them, to 
come and receive the Bills at that Day. 

XXVIII. anil fie it dBnactCfii That the Loan Officers refpeftively, fliall 
retain in their Hands fo much of the Intereft Monies paid in to them as will 
pay them their refpeftive Salaries appointed by this Aft, and the Remainder 
of the faid Intereft Monies fhall be annually paid to the Treafurer of this 
Colony, on or before the laft Fuefday of the Month of July, and the faid 
Treafurer s Receipt fliall be to the faid Loan Officers, and every of them, 
their Pleirs, Executors and Adminiftrators, a fufficient Difcharge. 

XXIX. anil fie It filttfict (Enacteth That the yearly Salaries of the Loan 
Officers aforefaid, for the Services required of them by this Aft, fliall be Salaries of the 
as follow, to wit . Loan officers * 

For every of the Loan Officers of the City and County of New-Tork, 

Forty Pounds . 

For 


Loan Officers to 
retain their Salaries, 
and to pay the reft ’ 
of the Intereft Mo¬ 
nies to the Treafurer. 


Loan Offices to be 
kept at or near the 
Court Houfes, and 
the Time of opening 
to be publickly no¬ 
tified. 
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Loan Officers Ac¬ 
counts to be examin¬ 
ed yearly* and Defi¬ 
ciencies to be aflefled 
and levied on the 
County. 


Penalties on Judges 
and Supervifors neg- 
le&ing to meet, &c. 


For every of the Loan Officers of the City and County of Albany, Thirty 
Pounds. 

For every of the Loan Officers of Kings County Ten Pounds . , 

For every of the Loan Officers of Queens County Sixteen Pounds . 

For every of the Loan Officers of Suffolk County Sixteen Pounds . 

For every of the Loan Officers of Richmond County Nine Pounds. 

For every of the Loan Officers of Wejlchejler County Sixteen Pounds . 

For every of the Loan Officers of Dutcbefs County Sixteen Pounds . 

For every of the Loan Officers of Orange County Ten Pounds . 

For every of the Loan Officers of Uljler County Sixteen Pounds . 

XXX. 3 n 0 1)0 It GBnftCtttJ by the Authority aforefaid, , That the Super- 
vifors and Judges aforefaid, of the feverai Counties of this Colony, fhall 
on the firft Tuefday in OBober, which will be in the Year of our Lord One 
thoufand feven hundred and feventy two, and yearly thereafter, on the firft 
Tuefday in OBober, meet together with the faid Loan Officers at the Court- 
Houfe of the County, except the Judges and Supervifors of Suffolk County, 
who fhall meet on the la ft Tuefday in OBober ; the Judges and Supervifors 
of XJlJler County, on the third Tuefday in June; and the Judges and Su¬ 
pervisors of Dutcbefs County, on the firft Tuefday in June; and the Majo¬ 
rity of the Supervifors, with one or more of the Judges aforefaid,'fhall 
carefully infpedt and examine the Mortgages, Minutes, and Accounts of 
the Loan Officers, to find whether they have been in any way faulty or 
negligent in their Offices and if they find fo, then to chufe others in 
their Places as aforefaid ; when alfo, if any Deficiency has happened by a 
Borrower’s not having Right to theLands mortgaged,or by the felling thereof 
for a lefs Price than what before is mentioned, or any other Way whatfo- 
ever ; then they the faid Supervifors, or the Majority of them, with the 
Concurrence of one or more of the faid Judges, fhall caufe all fuch Defici¬ 
encies to be aflefled and levied of the County, as other County Charges, fo 
that the whole of fuch Deficiencies be paid in to the faid Loan Officers, by 
the third Tuefday of April then next following. 

XXXI. 9itD CnflCtCB by the Authority aforefaid , That in Cafe one 
or more of the faid Judges, and a Majority of the Supervifors aforefaid, 
fhall not meet on the firft Tuefday of March next to come, or in Cafe they 
fhall not meet yearly on the firft Tuefday in OBober, or on the feverai and 
refpedtive Tuefdays herein before appointed for the Counties of Suffolk, 
Uljler and Dutcbefs, or in Cafe they fhall not meet when fummoned by a 
Precept of one or more of the faid Judges, for the feverai Purpofes in this 
Adt mentioned; every of them, in either of thefe Cafes, that are abfent 
(unlefs detained by Sicknefs) fhall forfeit the Sum of Three'Pounds; and 
the Judge or Judges then attending fhall ifiue his or their Precept to one 
or more Conftables, to fummon the Judges and Supervifors to attend that 
Day Week for the Purpofes aforefaid, under double the Penalty aforefaid, 
which each negledting then to attend, if duly fummoned, fhall alfo forfeit, 
though a fufficient Number do appear : And in Cafe a fufficient Number 
do not then appear, the Judge or Judges appearing fhall proceed in like 
Manner from Week to Week, till a full Number of Supervifors do appear 
to perform the Duty for which they before ought to have met. And in 
Cafe the faid Supervifors or Veftrymen, or either of them, when a Majority 
of them are met, fhall negledt or refufe to take the Oath or Affirmation 
herein prefcribed, or negletft or refufe to do the Duty enjoined them by this 
Ad:, when met, or fhall on any Pretence whatfoever, on the Day of their 
annual Meeting, negledt or omit the caufing to be aflefled, levied and railed, 
the whole Deficiencies that have happened by any of the Means aforefaid, 

every 
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every of them negledting their Duty herein fhall forfeit to his Majefty the n^OEORGE III. 
Sum of Five Pounds: All which Penalties* before in this Claufe mentioned, i . * * y 1771 * * 
are to be recovered before any one of his Majefty J s Juftices of the Peace * 
within .the City or County where fuch Forfeiture fhall arife; one Half to 
the Ufe of fuch Judge or Judges, and Supervifors of the fame County, en¬ 
deavouring to perform their Duty herein, who will fue and inform-againft 
the Reft, and profecute their Suit to effedt; and the other Half to be paid , 
to the Treafurer, and applied towards cancelling the Bills of Credit in fuch 
Manner as fhall be directed by Adi or Adis of the General Affembly. 

XXXII, Sint) 60 it That all and every the Sums of Money, 

which may at any Time afterwards be recovered by the Loan Officers ha^th^Benefi^of 
aforefaid of fuch Perfons as have been the Occafion of fuch Deficiencies as Deficiencies re- 
aforefaid, fhall be applied to the Ufe of fuch County; and "the Judge or covered. 

Judges, and Supervifors, are here impowered to take all lawful Ways and 
Means, in the Name of the faid Loan Officers, to recover the fame. • 

XXXIII. 9 nD bZ it ©naCt£tJ by the Authority aforefaid\ That it fhall 
and may be lawful for the faid Loan Officers to let out upon Loan any of The Bills may b® 
the faid Bills of Credit, in fuch Manner as they fhall think beft, upon Secu- p e n r ounce! tobepf^i 
rity of. good Plate' to be delivered to them at Six Shillings per Ounce, to be in again in one Year, 
paid in again to the faid Loan Officers* on the .third Tuefday of April then the Plate fold, 
next, with a Year’s Intereft at fi vt per Cent, for the fame : And in Cafe of 
Non-payment at any of the two firft ftated Days of meeting of the Loan 
Officers, then the faid Loan Officers are to fell the fame Plate in fuch 
Manner, and upon the fame Day, as they are diredted to fell the Lands 
of the Mortgages forfeited .as aforefaid, and they are to return the Overplus 
to. the .Owner (if any be) after Payment of the Principal and Charges, 
with Intereft paft and to come until the third Tuefday of April* then next 
to come, unlefs a Borrower offers at Time of Sale, as in Cafe of Lands 
herein'(before mentioned; any Thing in this Adi to the contrary not- 
withftanding. , 1 

XXXIV. 3 nD hC It That if any of the faid Monies fhall re¬ 

main in the Hands of the Loan Officers four Weeks after the firft Day of if Monies remain 
letting it out for Want of Borrowers, it fhall be lawful for them to let out ^ e ^ e s ^ r r e want of 
the fame on good Sucurity by Mortgage of Lands in the County, or on Plate, Borrowers* Sums^x- 
as aforefaid, to any Perfon who will borrow the fame, in any Sums though ceeding^. 300, may 
they be upwards of Three Hundred Pounds. be lent. 

XXXV. IBz It (JBnaCteD by the Authority aforefaid , That if any of the 
Bills of Credit fhall remain four Weeks over and above the four Weeks On a Deficiency of 
aforefaid, That is to fay, in all eight Weeks, in the Hands of the Loan Borrcwers in any. 
lOfficers, for want of Borrowers after the firft Day of letting out as afore- credit 7 may be car- 
faid; then, and in that Cafe, the faid Loan Officers, or one of them by ried to any other 
Confent of the other, to be entered and figned in the Minute Book of ^"^wantedl® 
Proceedings, fhall carry it to the Loan Officers of the next County or 
Counties, where there were more Monies demanded in Loan than there were 
Monies to lend, and deliver it to the Loan Officers of fuch next County, 
upon their Receipt for the fame, and their entering a Memorandum of it in 
the Minutes of their Proceedings; which Loan Officers, to whom fuch Sum 
is brought, fhall accept thereof, and fhall fet up Advertifements thereof, and 
therein affign a Day in the next Week for Borrowers to offer, and fhaU. 
proceed in the lending this further Sum in their County, as nearly as Cir- 
cumftances of Things can admit, in the like Manner as they proceeded in 
lending the firft Sum; of which Tranfpofition of thofe Monies, the Loan 
'Officers of the feveral Counties fhall give Notice in Writing, figned by 

7 L them, 


If Monies remain 
in the Treafury 4 
Weeks for want of 
Borrowers, Sums ex¬ 
ceeding j£. 300, may 
be lent. 


On a Deficiency of 
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In what Cafe the 
perfonal Eftate of the 
Mortgagor lhall be 
liable to the Debt; 
and where to be paid 
by the Devifee. 


If Executors pur- 
chafe, it is for the 
Ufe of the Devifee. 


How the Debt is to 
be paid where the 
Mortgagor dies In¬ 
teftate, and the Heir 
within Age. 
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them to the Treafurer, at the Time of their paying to him the firft Interefl: 
Monies thereafter* of which Notices to him he lhall enter Memorandums 
in his Books of Accounts, the better to afcertain the Interefl: he is to receive 
yearly from the refpeftive Counties, and the principal Sums that the 
Counties are finally to cancel. ! . 

XXXVI. And to prevent Frauds that may happen by Executors or Ad¬ 
ministrators, in their Non-payment of any Part of the Money borrowed as 
aforefaid by their refpeftive Teftators or Inteftates: 1130 It That 

if any Perfon or Perfons, that fhall become Borrowers of the Bills Blued by 
Virtue of this Aft, and ihall afterwards make his, her, or their laft Will 
and Teftament in dire Form of Law, thereby deviling the Premifes fo 
mortgaged to any other Perfon or Perfons, leaving perfonal Eftate fuffi- 
cient to pay Kis or her Debts, with an Overplus ndt otherwife in' the faid 
Will difpofed of, and not expreflly providing in other Manner by the faid 
Will ; in fuch Cafe it lhall be underftood, that the Devifor intended that 
the Mortgage Money in Arrear at the Time of his Death Ihould be paid 
out of his perfonal Eftate, and his Executor or Executors, lhall be accord¬ 
ingly compelled to pay the fame thereout, in Aid of fuch Devifee or Devi-" 
fees : But in Cafe the faid laft Will was made before the Premifes were 
mortgaged, then it lhall be underftood, that the Teftator’s Intent was (unlefs 
otherwife exprefled in fuch Will) that the Devifee or Devifees fhould pay 
the Refidue of the Mortgage Money in arrear at the Time of fuch Tefta¬ 
tor’s Death, and in Cafe any Executor or Executors, contrary to the In¬ 
tent of this Aft, having Eftefts fufficient, lhall permit a Sale to be made 
of the Premifes mortgaged ; fuch Devifee or Devifees, may immediately 
have his, her or their Aftion either in proper Perfon, or by Guardian or 
next Friend if under Age, againft fuch Executor or Executors, and recover 
double the Damages fuftained with Cofts of Suit ; and in Cafe any Executor 
or Executors lhall, in fuch Cafe, be a Purchafer of the Premifes fo 
mortgaged, or any other in Truft for him or for his Ufe, he or they lhall 
be deemed feized of the Premifes for the Ufe of the Devifee or Devifees, and 
fuch Executor or Executors, and their Truftees, are hereby difabled from 
making any Conveyance thereof, from fuch Devifee or Devifees ; and if any 
fuch Conveyance is made, the fame is hereby declared fraudulent and void 
againft fuch Devifee or Devifees. 

XXXVII. 9nll bZ it GEnactcD, That in Cafe any Mortgager die inteftate, 
the Mortgage Money aforefaid, or any Part thereof, being in arrear and 
unpaid, and leaving perfonal Eftate fufficient to pay his Debts, with an 
Overplus, his Heir at Law being under Age when* any Part of the faid 
Mortgage Money lhall become due, in fuch Cafes the Mortgage Monies fhal^ 
be paid out of the perfonal Eftate if fufficient; and the Profits of the 
Premifes mortgaged lhall be applied towards Repayment of the faid Monies 
to fuch Perfon or Perfons as may be entitled to the fame, where it fo happens 
that the Part of the perfonal Eftate coming to the faid Heir at Law is not 
fufficient to difcharge fuch Mortgage; and in Cafe the Profits of the mort* 
gaged Premifes lhall not be fufficient to make fuch Repayment, the Heir at 
Law lhall be compelled to make it up with Interefl:, when he. Hie, or they 
come of Age ; and where any Sales ihall happen to be made purfuant to the 
Tenor of this Aft, after the Death of the Teftator or Inteftate, becaufe of 
the Deficiency of the perfonal Eftate of the Teftator or Inteftate, his or her 
Heirs or Devifees being then under Age; in fuch Cafe the Monies arifing 
by fuch Sale after the Deduftion of the Principal, Interefts, and Cofts due 
to the faid Loan Office, lhall be placed out to Interefl: by the Executors or 
Adminiftrators for the Benefit of fuch Heir or Devifee* or Perfon intitled 
to fuch Lands. XXXVIII. flnO 
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XXXVIII. 3 n 0 60 it CnSCt0D by the Authority qforefaidy That the Bor¬ 
rowers may pay their Intereft and Principals in any of the Bills of Credit 
of this Colony, or in Silver or Gold, or Lyon Dollars ; and the Treafurer 
and Loan Officers fhall accept thereof in Lieu of the Bills iffued by Virtue 
of this Aft. 

XXXIX. 3n0 60 it 3 EnftCt 0 O by the Authority aforefaid\ That if any 
Perfon fhall falfely fwear or affirm, in any of the Cafes where an Oath or 
Affirmation is required to be taken by this Aft, or fhall wilfully or know* 
ingly aft contrary to the Oath or Affirmation he has before taken, fuch 
Offence is hereby declared to be Perjury, and the Offender being convifted 
thereof fhall fuffer all the Pains and Penalties of Perjury, which by the 
Laws of Great-Britain can be inflifted. 

XL. 9ntl be It dEnacteD, That all Judges and Juflices in this 

Colony fhall, and they are hereby direfted to conftrue this Aft moft fa¬ 
vourable for the Profecutor, and moft ftrongly againft the Offender, and fhall 
allow him or her no Effoin, Protection, or Wager of Law, nor more than 
one Imparlance, and fhall endeavour the Execution of this Aft according to 
the true Intent and Meaning thereof, notwithftanding the want of apt Words 
to exprefs the fame ; and if Mifchiefs fhould happen, which may affeft the 
Public or any private Perfon, or the Credit of the Bills iffued by Virtue of 
this Aft, againft which no Remedies are exprefsly provided by this Aft, but 
if there happen to be Remedies againft like Mifchiefs, they the faid Judges 
and Juftices fhall conftrue and extend the like Remedies to and for the like 
Mifchiefs, according to the true Intent and Meaning of this Aft; any Law, 
Ufage, or Cuftom to the contrary notwithftanding. 

XLI. 9ntJ bC it alfG ©nactcll by the Authority qforefaidy That the Bills 
of Credit iflued by Virtue of this Aft, fhall be cancelled in like Manner as 
the Bills of Credit were cancelled that were emitted by Virtue of an Aft, 
entitled. An Aft for the more effectual cancelling the Bills of Credit of this 
Colony , paffed the eighth Day of Aprily One Thoufand Seven Hundred and 
Forty-eight; and the Aft, entitled. An Aft to amend an A 5 l , entitledy An 
Aft for the more effectual cancelling the Bills of Credit of this Colony ; paffed 
the fourth Day of July, One thoufand feven hundred and fifty three. 

XLII. 9ntJ 60 it fUttfjCt GEnaCtCD by the Authority qforefaidy That the 
Loan Officers for the County of Orange , fhall be eleftedand chofen in the 
following Manner, That is to fay y One of the faid Loan Officers, being a 
fufficient Freeholder, fhall be chofen at the Court Houfe in Gofhen Town, 
on the firft Tuefday in March next, by the two Supervifors of Gojhen and 
Cornwall Precinfts; and the Judges and fuch as are Juftices of the Quorum 
for faid County, dwelling and refiding in faid two Precinfts, by the Plurality 
of Votes of thofe that fhall meet at faid Eleftion. And the other Loan 
Officer, being a fufficient Freeholder, fhall in like Manner be chofen at the 
Court-Houfe in Orange Town, on the firft Tuefday in March next, by the 
two Supervifors of Haverfraw and Orange Town Precinfts, and the Judges 
and fuch as are Juftices of the Quorum for faid County, dwelling and 
refiding in faid laft mentioned Precinfts : And that the Supervifors and 
Judges of the faid County, fhall on the firft Tuefday of October 9 which will 
be in the Year of our Lord One Thoufand Seven Hundred and Seventy-two, 
meet at the Court-Houfe at Orange Town, with the Loan Officers of the 
faid County; and the Year following at the Court-Houfe at Gojhen , and fo 
alternately each Year during the Continuance of this Aft* 


xliii* ann 
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nth GEORGE III. XLIII. 9 nU It (JEnaCteO by the Authority aforefaid, That Theodoras 
A. D. 177 l - f y an Wyck-, Andrew Barclay, and Nicholas / Cover near, Efqrs, fhall be the 
1- ' „ Officers Loan Officers for the City and County of New-Tork ; any Thing in this 
snamedfor Nnu- A£t to the contrary thereof in any wife notwithftanding. 

'York 

XLIV. anXl fiC by the Authority aforefaid* That John H. Ten 

Loan Officers named J^ycki and Hei~mahus Wendell, Efqrs, fhall be the Loan Officers for the City 
Dutch ^* and County of Albany; and Richard Snedeker, and Jacobus Swart wont, Efqrs, 
a * lu / f * fhall be the Loan Officers for County of. JDutchefs j and Cbrijiopher 

Tappen, and Jofeph Gajharie, Efqrs, fhall be the Loan Officers for the 
Coun ty of Uljler ; And that in Cafe of the Death or Refufal of any of them, 
the judges and Supervifors of the faid City and County of Albany, and the 
Judges and Supervifors of the faid Counties of Dutchefs and Uljler, refpec- 
tively, fhall appoint others as is direded by this Ad in the other Counties 5 
any Thing in this Ad to the contrary notwithftanding, 

XLV. 9 ntJ be it furt&et Cnafteb by the Authority aforefaid\ That the 
Search may be -refpedive Loan Officers within this Colony, for the Time being, fhall 
^th e^Lo an° T office^ permit and fuffer any Perfon or Perfons, atfeafonable Times, to fearch and 
which are a to be as view the Books of Mortgages in their Hands and Cuftody, upon their paying 
valid as thofe re- One Shilling for the Search, and the Mortgages entered as aforefaid fhall be 
Coumies m 6 of equal Force and Validity, and have the fame Effed, as thofe entered in 
the Regifter of the refpedive Counties. 

The intereft Money XLVI. T Bt it alfiO CnafteB, That the Intereft of the Money arifing by 
to remain in the Virtue of this Ad fhall be and remain in the Treafury, until it fhall be 
Joftd^of by ^future diipofed of by Ad or Ads hereafter to be pafled for that Purpofe. 

Arts. - ---- - - - 

CHAP. MCCCCLXXIII. 

An ACT to facilitate and explain the Duty of the Loan Officers 

in this Colony . 

Pafs’d the 16th February, 1771. 

L T>E it ©nftCttB by his Excellency the Governor, the Council, and the 

JL> General Affiembly, and it is hereby Enabled by the Authority of the 
fame. That for the greater Uniformity in the Securities to be taken in the 
Loan-Offices for the Money to be lent, by Virtue of an Ad of the General 
Aflembly of this Colony, entitled. An Ad for emitting the Sum of One 
Hundred and Twenty Thoufand Pounds in Bills of Credit, to be put out on 
Loan, and to appropriate the Interejl arifing thereon, to the Payment of the 
Debts of this Colony, and to fuch public Exigencies , as the Circumfances of 
ibis Colony may, from Time to Time, render neceffiary ; The Mortgages for 
the Money, by Virtue of the faid Ad lent, fhall be in the Form following. 


Search may be 


valid as thofe re- 
giftered in the 
Counties. 


Form of the 
Mortgages. 


T HIS INDENTURE made the fay of 

in the Tear of the Reign of our Sovereign Lord George the 

Third, by the Grace of G OD, of Great-Britain, France and Ireland, King, 
Defender of the Faith, &c. Annoq; Domini, One Thoufand Seven Hundred 
and Between of 


Day of 


the County of 
faid 

the Sum of 
of the 


of the one Part, and the Loan Officers of the faid 
of the other Part; Witnesseth, That the 
for and in Confideration of 
by the Loan-Officers 
to him well and truly in Hand paid, whereof 

he 
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be grants .the Receipt, and acknowledges himfelf to be therewith contented; utK GEORGE lit 

and for himfelf his Heirs, Executors and Adminijlrators, releafes and difcharges <_I_Zil_i 

the Loan-Oficers of the of ' and their Succeffors, thereof for 

ever; Hath granted , bargained , fold, releafed, enfeoffed and confirmed, and 
by thefe Prefents doth grant, bargain, fell, releafe, enfeoff and confirm to the 
Loan-Officers*of the * of and their Succeffors and Affigns, 

for ever. All That 


Together with all and all Manner of Woods, Underwoods, Trees, Mines, ML 
nerals, Quarries, Hawkings, Huntings, Fowlings, Fifhings, Buildings, Fences, 
Improvements, Hereditaments, and Appurtenances whatfoever, to the fame be¬ 
longing, or in any Ways appertaining ; and all the Ffiate, Right,Title, Inter efi, 
Pojfefiion, Property, Claim, and Demand of the faid 

and his Heirs to the above bargained Premifes, and every Part thereof: 
To have and to hold the above bargained Premifes, to the Loan 
Officers of the of their Succeffors and Ajfigns, for ever, 

to the Ufes and Purpofes mentioned in an A£l of the General Afi'embly of this 
Colony, paffed in the eleventh Year of the Reign of King Georoe the Third, 
entitled. An All for emitting the Sum of One Hundred and Twenty Thoufand 
Pounds, in Bill,s of Credit to be put out on Loan, and to appropriate the 
Intereft arifing*thereon to the Payment of the Debts of this Colony, and to 
fuch public Exigencies as the Circumftances of this Colony may, from Time 
to Time, render necelfary. And the faid' 

for himfelf his Heirs, Executors, and Adminijlrators, does covenant, grant, 
bargain and agree, to and with the Loan Officers of the 
of . and their Succefibrs, That, at and before the Time 

of the Enfealing and Delivery hereof, he the faid 

flood lawfully Jeized of the above bargained Premifes, of a good, fure, perfeB, 
abfolute and indefeazible Efiate of Inheritance in the Law in Fee Simple ; 
and that the fame then were free and clear of all former and other Gifts, 
Grants, Bargains, Sales, Leafes , Releafes, Judgments, Extents, Recogni¬ 
zances, Dowers, Entails, and other Incumbrances in the Law whatfoever . 
Jj^tOtUDCO aUUftgS, and thefe Prefents are upon this Condition, That if the 
faid his Heirs, Executors, Adminijlrators 

or Affigns, do pay, or caufe to be paid to the Loan Officers of the 
of the Intereft, at the Rate of Five per Cent, of the 


faid principal Sum of on the third Tuefday of 

April yearly, until the third Tuefday of April, which will be in the Year of 
our Lord, One thoufand feven hundred and feventy-five inclufive; and if the 
faid or his aforefaids Jhallpay to the Loan 

Officers of the of the one % Tenth Part of 

the faid principal Sum of on the third Tuefday of 

April, which will be in the Year of our Lord One thoufand feven hundred 
andfeventy-fix •, together with the Intereft due on the faid principal Sum of 
and one other Tenth Part of the faid principal Sum 
on the third Tuefday of April, which will be in the Year of our Lord One 
thoufand feven hundred and feventy-feven, together with the Intereft then 
due; and one other Tenth Part of the faid principal Sum, on the third Tuefday 
of April, which will be in the Year of our Lord One thoufand feven hundred 
and feventy-eight, together with the Intereft then due; one other Tenth Part 
of the faid principal Sum on the third Tuefday of April, which will be in 

7 M ' the 
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the Tear of our Lord One thoufand /even hundred and feventy-nine, together 
with the Interefi then due -, and one other Tenth Part of the faid principal 
Sum, on the third Tuefday of April, which will be in the Tear of our Lord 
One thoufand feven hundred and eighty, together with the Interef; then due ; 
and one other Tenth Part of the Jaid prmcipal Sum, oon the third Tuefday of 
April, which will be in the Tear of our Lord One thoufand feven hundred 
and eighty-one, together with the Interef then due ; and one other Te?ith 
Part of the faid principal Sum, on the third Tuefdap of April, which will 
be in the Tear of our Lord One thoufand feven hundred and eighty-two, to¬ 
gether with the Interef then dueand one other Tenth Part of the faid 
principal Sum, on the third Tuefday of April, which will be in the Year of 
our Lord One thoufand feven hundred and eighty-three , together with, the 
Interefi then,dueand one other Tenth Part of the faid principal Stmt, on. 
the third Tuefday of April, which will be in the Tear of our Lord One thou¬ 
fand feven hundred and eighty-four, together with the Interef then due ; and 
the Remainder of the faid principal Sum, on the third Tuefday of April, 
which will be in the Tear of our Lord One thoufand feven hundred and eighty- 
five, together with the Interefi then due thereon, according to the true Intent 
and Meaning of the faid Adi of General Ajjhnbly: Then the above Grant , 
Bargain and Sale, and every Article and Claufe thereof fall be void : But 
if Failure be made in any of the Payments above-mentioned, then the above 
Bargain and Sale is to remain in full Force and Virtue. And the faid 

for himfelf his Heirs and Afigns doth agree, to be abfolutely 
barred of all Equity of Redemption of the Premifes, within Twenty-two 
Days after fuch Failure: And the faid for himfelf, his 

Heirs, Executors and Adminifirators does covenant, grant, bargain, promifi 
and agree, to and with the Loan Officers of the 4 of 

and their Succeffors, well and truly to pay to them, all and every 
of the Sums of Money above-mentioned, at the Times on which the fame 
aught to be paid as aforefaid, and that the above bargained Premifes , upon the 
Sale thereof, purfuant to the Dirediions of the faid Adi, will yield the Prin¬ 
cipal and Interefi aforefaid, remaining unpaid at the Time of fuch Sale, and 
until the third Tuefday of April, next after the Day of Sale, together with 
Fifteen Shillings, for the Charge of fuch Sale . 3 in CjtlltnCflS whereof, the 
Parties to thefe prefent Indentures have interchangeably fit their Hands and 
Seals, the Day and Tear firjl above mitten* 

Sealed and Delivered in the Prefence of 

II. anti tC it (JBnaftCtl by the Authority aforefaid, That Hugh Gaine, 
fhall print 'Six Thoufand Copies of the faid Mortgages, and bind fo many 
of them into a Book, together with fix Leaves of clean Paper for an Al¬ 
phabet, for the Ufe of the Loan Office of each County, that there may be 
a Mortgage for every Twenty Five Pounds of Bills of Credit given to the 
Loan Office of that County, and the Number remaining he fhall give in 
loofe Sheets, in the like Proportion, to each of the Loan Offices, in order 
therewith (if there fhould be Occafion) to give attefted Copies of the ori¬ 
ginal Mortgages to the Buyers of any of the mortgaged Lands : Which 
Books, together with the faid loofe Sheets, are to be delivered by the Printer 
to the Treafurer of this Colony, by him, with the Bills, to be delivered to 
the Loan Officers of each County, 

III. SfttB bZ It GEuaCtCO, That no Mortgage fhall be taken in the Loan 
Offices, but by filling up one of the Blanks of the faid Book of Mortgages ; 
none of them fhall be defaced, nor torn out, except the Seal, when the 
Mortgagor pays off the whole.Principal and Interefi of the Mortgage and 

the 
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the Loan Officers fhall proceed in the taking of the Mortgages, from the IW ‘ 

Beginning of the Book forward, numbering the Mortgages as they are ,_* 

taken, and inferting the Mortgagors Name and Number in the Alphabet, 
under the Letter anfwering the Mortgagors Sirname, 

IV. ht it (ZEnaCtetJ, That the Printer {hall alfo bind up Ten Books 

of clean Paper, one for the Ufe of each Loan Office, and to contain about Another Book for 
two thirds of the Bignefs of the Book of Mortgages for, the fame County, ^ nute6 * 
to be delivered as aforefaid, with the Book of Mortgages. 

V. TB2 it ®naCtCD, That the Loan Officers fliall, in one End of the ^ enter'n the 

laft Book, minute the Subftance of each Mortgage, to wit, The Number Subftance^Mort! 

thereof. The Date, The Mortgagor s Name, The Sum lent, and. The Bonn- gages. 

daries of the La?ids mortgaged; and when the one Loan Officer has the 
Cuftody of the Book of Mortgages, the other fhall have the Cuftody of 
this Book, that Fire, or other Accidents, which may happen, may be 
guarded againft ; and the Printer fhall make an Alphabet to it, like to that 
of the Book of Mortgages j and to prevent any Deception pf the Mort¬ 
gagor, he fhalb examine, or fee the Minute examined with the original 
Mortgage, and he, with the Witneffes, fliall fign to the fame. 

VI. anO be it GBnacttfh That the Loan Officers, beginning at the other And of thefr 
End.of the faid Book, fhall infert the Minutes of their Proceedings therein, Proceedings. 

to wit . \ 

I. The Days they meet, Place, Houfe, and Loan Officers prefect. 

~2. If any is abfent, fliall the next Time minute the Caufe .of his Abfejice. 

3. Shall enter the Hour that every one demands the Loan of Money, and 
the Quantity he demands. 

4. Shall enter down the Reafon, why a prior Demander had not the 
Money according to his Demand, and the Subftance of Examinations, for 
clearing Titles and Value. 

5. Shall enter down the Monies received from the Treafurer, and the 
Monies delivered to, or received from the Loan Officers of another County, 
and the Day when, with Copy of the Notice thereof t;o ,be delivered to 
the Treafurer, and when that Notice was delivered to the J'reajfur.er, ajn<ji 
by whom. 

6. The laft Day of their four Days of Meeting,Tor receiving of Monies 
yearly, they fliall enter whofe Mortgages are foreclosed, and the Numbers 
and Sums of them. 

7. Shall enter the Orders for, and Copies of the Advertifements of Sale, 
and Places at which they were to be fet up, and P.erfons Names that are to 
fet them up. 

8 . Shall enter the Buyer’s Name of Lands, and Price fold for, and Pay¬ 
ment of the Overplus, to whom it belongs, with the Time and Witneffes 
of fuch Payment. 

9 . In Cafe any Principals, or Part thereof, are paid in, before the Times 
of Payment in the Mortgages, the Totals of fuch Principals fo paid in, 
fliall be entered in this Book, with Copy of the Advertifement of lending 
out again, and on the Day of Demand advertifed, the Names of the De«* 
manders thereof, and they fhall in that Cafe proceed as before. 

10. Shall enter the Caufe of all Suits, and the Informations they -have 
.received, and of whom, and how, at length $ or, if too long, refer to them 
in Papers apart, minuting the Subftr ce.. 

II. Shall enter their Meetings, with the Judges and Supervifors, and Fer*- 
fons prefent, together with the Minutes of alTa&ed with them* particularly, 

what 
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uth GEORGE III. what were the Deficiencies laid before them, what was refolved on for 
, A> D ‘ 177X9 , the afleffing and levying them, who for afleffing them, who for negledting 
or delaying it. 

12. Every other Thing remarkable, that has any Relation to their Office, 
and not otherwife directed about, fhaJl be entered in the Minute Book of 
their Proceedings, except their Accounts. 

VII. 3 ttD SC It (SnactCtJ, That the Printer fhall alfo bind up other Ten 
■tr^neachLoan Books of clean Paper, one of them for the Ule of each Loan Office, about 

Office; two Thirds of the Bignefs of the Book of Mortgages for the fame County, 

to be delivered as aforefaid, with the Book of Mortgages. 

VIII. %Z it That therein fhall be entered all the Accounts of 

For entering the the Loan Office; That at the Beginning there fhall be an Alphabet, 

Accounts. wherein fhall be inferted every Man’s Name, and the Leaf wherein his Ac¬ 

count Hands ; and that this Book be kept in the faired and beft Method 
that the Loan Officers can; and it is to remain in the Cuftody of him who 
has the Minutes of the Mortgages and Proceedings. 

IX. 3 n 0 bt it (EnactCtL That the Deeds to be granted by the Loan 
Officers, for any Lands to be fold by them, whereof the Equity of Re¬ 
demption is foreclofed, fhall be in Form following, to wit . 

T HIS INDENTURE, made the Tuefday of 

the Tear of the Reign of our Sovereign Lord George the 

Officers the L ° a11 *£hird> by the Grace of GOD, of Great-Britain, France and Ireland, King, 
Defender of the Faith, &c. Annoq; Domini, One Thoufand Seven Hundred 
and Between the Loan-Officers of the of 

of the one Part , and of the 

other Part, Witnesseth, That the Loan-Officers of the of 

for and in Confederation of the Sum of 

to them in Hand paid , whereof they grant the 
Receipt , and difeharge the faid ' his Heirs, 

Executors and Adminiftrators, thereof forever . Have, purfuant to an Adi 
of the General Afeembly of this Colony , entitled , An Adi for emitting the 
Sum of One Hundred and Tvoenty Thoufand Pounds, in Bills of Credit to 
be put out on Loan, and to appropriate the Intereft arifing thereon to the 
Payment of the Debts of this Colony, and to fuch public Exigencies as the 
Circumftances of this Colony may, from Time to Time, render neceflary; 
granted, bargained y foldy releafedy enfeoffed and confirmedy and by thefe Pre~ 
fents do grant, bargain, felly releafey enfeoff and confirmy unto the faid 
his Heirs and AJJigns, All That 

Together with (ill and all Manner of Woods 9 Underwoody Trees, Mines, Mi¬ 
nerals, Quarries, Hawkings, Huntings, Fowlings, Fijhings, Fences, Improve¬ 
ments, Hereditaments, and Appurtenances whatfoever, to the fame belonging , 
or in any wife appertaining ; and all the Eft ate , Right , Title, Intereft, Claim, 
Pofteffon, Property, and Demand whatfoever, of the Loan Officers of the 

of and their Succeffiors to the 

above bargained Premifes, and every Part thereof : To have and to hold 
the above bargained Premifes, and every Part thereof, with the Appurte¬ 
nances, to the faid * his Heirs and AJJigns, to the foie 

and only proper life. Benefit , and Behoof of the faid 

his Heirs aud AJJigns, for ever . (KEtttnCfS whereof the Loan Officers of 
the of have hereunto jet the Seal 

of their Corporation, together with their Hands, the Day and Tear above 
written . 

Sealed and Delivered in the Prefence of 

To 
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John, Earl of Dunmore, Governor. 


To which Deed, the Loan Officers are to put only one Seal, as the Seal IIth GEORGE in. 
of the Loan Office, and jointly take off the Seal from the Wax, and all 
fign their Names. 

X. anti bz it (ZEnacteth That upon every Sale of Lands, the Loan 
Officers fhall fill up one of the loofe Sheets of blank Mortgages, like to Upon Sale of the 

the original Mortgage, and atteft the fame as a true Copy, under their a c ° p t ^ 

Hands, and the Seal of the Loan Office, and give it inftead of the original delivered^the 0 6 

Mortgage, for Evidence of the Title of the Buyer : And the Bond to be Buyer, 

entered into by the Loan Officers lhall be in the Form following, viz. 


JgNOW all Men by thefe Prefents , That We 

are held and firmly bound unto our mofi gracious Sovereign Lord 
GEORGE the Third , by the Grace of God y of Great-Britain, France 
and Ireland, King , Defender of the Faith , &c. in the Sum of 
to be paid unto our mofi gracious Sovereign Lord the King , and his Sue - 
cefl'ors y to the which Payment well and truly to be made and done y we 
bind ourfelves y our Heirs y Executors and Adminifirators y and every of 
us and them y jointly and feverally y firmly by thefe Prefents . Sealed 
with our Seals , and dated the Day of in 

the Tear of his Majefiy s Reign , Annoq; Domini, One 

Thoufand Seven Hundred and 

T HE Condition of the above Obligation is fuch. That if the above 
bounden lhall well and truly 

perform the Office and Duty of one of the Loan Officers of the 
of and fhall demean himfelf therein, without Favour, Malice, 

or Partiality : Then the above Obligation to be void, otherwife to remain 
in full Force and Virtue. 

Sealed and Delivered in the Prefence of 


Form of the Bond 
to be entered into by 
the Loan Officers. 


XI. 3 ntJ be it (JEnactetl anti IDeclatel), That in Cafe of the Forfeiture 

of fuch Bond, as aforefaid, the Suit thereon fhall be ftaid, on the De- Fo ^°j^ e fuc<1 on 
fendant’s paying, or tendering in Court to pay the Damages arifen by the * or 61 " 

Breach of the Condition of the Bond fued, with the Cofts to that Time; 
and if Judgment be had thereon, a Jury fhall enquire of the Damages, 
according to the Form of the Statute in that Cafe made and provided. 

XII. 15 c it (JEnaftCb, For the better Satisfa&ion of the Loan Officers, 

as to the Title and Value of what is offered in Mortgage by Borrowers j on 

the Loan Officers, or either of them, are hereby authorized and impowered, oiXas tothe Title 
to examine the Borrower and Witnefles upon Oath, or Affirmation if and yalue of the 
Quakers, concerning the fame; a brief Minute of which Examination, ^™ f “ e . offcred in 
and of the Names of the Perfons fo examined, they fhall enter into their 6 s ' 

Minute Book of Proceedings. 


CHAP. MCCCCLXXIV. 

An ACT for making a further Provifion of. Two Thoufand Pounds, for 
furnijlnng his Majejiy s Troops quartered in this Colony , with NeceJJaries 
• for one Tear. 

Pafs’d the 16th February, 1771. 


Obfoletc. 


CHAP. 
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Eric Newman <ericnumis106@gmail.com> 


Fwd: Bills of Credit - Colonial Laws of NY in attached PDF 

1 message 



To: ericnumis@aol.com 


Fri, Mar 30, 2012 at 3:56 PM 


From: | 

To:^H 

Sent: 3/30/2012 2:33:02 P.M. Central Daylight Time 
Subj: Bills of Credit - Colonial Laws of NY in attached PDF 

Hi -1 believe the laws you were looking for are in the attached file; I was able to retrieve these from a database 
called Hein On Line - in the "Session Laws of New York" which precede the Declaration of Independence. If 
these are not what you are looking for, feel free to email me back. I am at the SLU Law Library every afternoon 
from 12:30 to 5:30. 

Helen Capdevielle, MLS 
Reference Librarian 

Saint Louis University School of Law Library 
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